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We have all been taken by surprise by the unprecedented demand for property and the We have all been taken by surprise by the unprecedented demand for property and the 
continued increase in prices.continued increase in prices.
• The number of available properties for sale is at a 13 year low. This lack of supply of • The number of available properties for sale is at a 13 year low. This lack of supply of 
listings is putting even more pressure on buyers to pay a premium.listings is putting even more pressure on buyers to pay a premium.
• The OCR has dropped even further and now sits at 0.25%, with average 1 year bank • The OCR has dropped even further and now sits at 0.25%, with average 1 year bank 
mortgage rates sitting below 3% - record lows – Money is cheap.mortgage rates sitting below 3% - record lows – Money is cheap.
• The LVR (Loan to Value Ratio), that was put in place to slow the property market, has now • The LVR (Loan to Value Ratio), that was put in place to slow the property market, has now 
been completely lifted – those who can borrow, can now borrow even more money.been completely lifted – those who can borrow, can now borrow even more money.
• As the seat of Government, we have a high proportion of our population whose salaries • As the seat of Government, we have a high proportion of our population whose salaries 
and jobs have been unaffected by Covid 19 – and average salaries are the highest in the and jobs have been unaffected by Covid 19 – and average salaries are the highest in the 
country.country.
In an uncertain market, such as now, it is even more important, to get good advice on the In an uncertain market, such as now, it is even more important, to get good advice on the 
best method by which to sell your home, formulate a strong marketing strategy and be best method by which to sell your home, formulate a strong marketing strategy and be 
clear on how best to guide potential purchasers about price so as get the very most out of clear on how best to guide potential purchasers about price so as get the very most out of 
your sale. your sale. 
If you would like to know what your house is worth or have any real estate questions please If you would like to know what your house is worth or have any real estate questions please 
give me a call.give me a call.
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Recent Mt Victoria Sales Statistics From REINZ
Brougham Street - $1,412,500     Majoribanks Street $1,680,000
Edger Hill - $1,855,000      Majoribanks Street $1,411,000


